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~1fleJtl(Jlb~'U~1lJ'tltl~1~b~'U~'Ub~tl~Gt11Jfl~1'U1'VI~1''U~tl~ 'VI~tl~Gt11Jfl~1'Ua1'tl11''U1tl~ (m rul~1''UlJtl'Ue)1'U1~

~1fla11Jfl~1'Ul'VIqj) ~~tltlflllXbbn~~'U'Ii'ma'Utl 1J'U(i~1'U~'U'Ii'ma'UtlllJbn'U~o 1'U)

(<t) mru(;11lJ'Ii'tl((9)) - 'li'tl (c:() eJm1'Umru~~~tl1tJ;l

( )
....,j... ;'1 I IV

ct.(9) ~eJ'U'tlma'Umu'U'VI'U1eJ~1'U'tltl~~~" ~
.c::It.Q d IV ::: 3 d I I ..r. CIo cv uc:..

~ct.\!:») 'U(;1'4f'1f'1"'VI~(Jl(;1~'tl'U(;11lJfl!l'VIlJ1eJ1'VIeJ'VItl~~~'VI11~fl1~YI'U~fl~fl1~ (;11lJYl~~~1"ll'Utyty(;1
~lJ"~"1eJ (UU'UVl(9)0) Yl.I'1.\!:)<fi>(9)
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(cr.Q1) ..:J1'U~-":ltitl~~1..:J~ml.nj'qj;jmn~1;)~'U'Vl~btiEJ'U~tl~~ntlunl'~..:J1'Untl~~1..:Jbbfl1 bb"~..:J1'U

~1..:Jn tl~~1..:J~'Vf'I<bEJ..:J1'U"!Jtl..:J-r~l;)ij nl'~~~ Vl1Uf) l;j ~tl'HmtlU n 1'~..:J1'Untl ~~1..:J ~ij Plru ~lJU~ b.ntl..:JIJ)'U11' bbfl1 ntl'U
.,.. g~ \J '

1'U~'Yl~~~1"llUqjqj~m~~~~tl~~~1..:J" ij~" 1-Hu..:Jl'1u

Q1(9)ei:: mru~~~'U-1ftlL~'Utl ~'U'Vl~bUEJ'Ubu'U~tl~~ntlUm~1~1'Vtnlil"!J'U1~nm..:J'Vt1tl"!J'U1~~tllJ (SMEs)
• 'U 'U

1~ LL'UU'Vt~mi1'U~1 L'U11u~'U'Vl~ Lti EJ'ULu'U~tl~ en tlUm~1~1'Vtnlil"!J'U1~ nf11..:J'Vt1tl"!J'U1~ ~tllJ (SME5) ;)1 EJ(t11ij)
~ 'U

II 0 ...
(£. 'tlilmmAflil'Ut')

~-rU~1..:J1il~1J)tl..:Jv11m1lJL-1f11IilLLumtl~1EJm~..:J1'Un€l~~1..:J 1JIf1€1~Iil'U~1EJf1~LBEJ~L~lJL~lJ tl~ n~€IEJIJl1..:J1
'U 'U

Lbf1~~-rU~1..:J1il~1J)tl..:J~1L~'Um~~..:J1Jltll tltl
"

ct.(9) 1J)€I..:JIJI~1IilLLumtl~1EJm~..:J1'Untl~~1..:Jbbf1~~1EJm~tl~~ntlUbbUu1~Pl~Ut11'U
"

ei::.l!lLil€lbJ L-1f111il'Vt1tlij-1ftl~..:J"'EJ1'ULbuu~tl~1EJm~..:J1'Untl~~1..:Jbbf1~~1EJm~tl~~ntlUbbUUtl~1..:J1~ IJ)tl..:J

~'UL~'U€lfl1mlJ1'U-1f€l~..:J"'EJlJltl~tltlm1EJm~

ei::.Q1wmbJijm1lJ~..:J"'EJ1 ~~€I11~-rU~1..:Jb-1f111il1uu uu~tl~1EJm~..:J1'Untl~~1..:J LLf1~~1EJm~tl~~n€lu

uUUL~EJU~€Imba11~EJ~-rU~1..:J1il~'Il1lJ1bU'U-1f€le)1..:J1~1 bJ1;)
"ei::.ct 'Vt1mtlbLumtl~1EJm~..:J1'Uri€l~~1..:J ~1EJrn~ -1f€lPl11lJ1~eU~'Vt~mb~..:Jn'U1~v~~€I1J11lJ-1ftlfl1'Vt'U~1'U

'U "

~1..:JTOR 'Vt1€11J11lJlJ~"!Jtl..:JPlru~m~lJm~IJI~11il-rU~~~1'U..:J1'U~1..:J1~~mu'U~~~, ,
ei::.cr ~-rU~1..:JIJ)€I..:Jijm1lJ b-1f1hlJltl~.f11'Yl~'U~ ~ 1il~~1b~'Um~ntl~~1..:J 1~EJ"~LB EJ~ uashhl1Ltl1

" v

~tl~~~Pl1~EJii~W"ll1~1il1n~.fl1'Yl~'U~lJ1bU'U-1f€le)1..:J1~1 'UtlnIil1nLu'Ub'VtI'l~~1"'mvhu'U

ei::.b bu'U'Vt,J 1~"!Jtl..:J~-ru~ 1..:J~1il~1J)tl..:JYlIil1~ru11~~tluPltlun €I'U~1 b~'Um~n €I~~1..:J bLf1~~tl..:J-ru~~"lleJU
"

1'Ub'VtIJl~Ln~~'U 'Vt1nijPl11lJ~~'Ylf11~1'U"!Jru~~v11m~n€l~~1..:J

, ei::.1rl~..:J1~~bJl~~~u1'Ubbumtl~1EJm~..:J1'UneJ~~1..:J 'Vt1m1EJm~tl~~n€lULLUU LblJl~..:J,j'UbU'U~1'U~, "
~1Lu'U~€I..:Jm~1b~€I1~..:J1'Ub~11il~lJmru'1~m1~L11LLf1~t:lnlJ)€I..:J1JI1lJ'Vt~n1"ll1"1l1..:J ~-rU~1..:J1il~IJ)€I..:Jv11..:J1'U,j'U6'l1~EJbJ

\I 'U 'U I
.Q. .Q. I II .Q. q
Pl~ b€l1L..:J'Uf111il1..:Jb'YllJ€In ...., ...

ei::.~ m~mUf1lJ..:J1'U"!J€I..:J~~UIil1..:J, "
~-ru~1..:J1il~~€I..:JmufllJ..:J1'U~-ru~1..:JeJ~1..:JL€I11Iill~ ;)1EJtl~~a'Vl5.fl1'YlbLf1~m1lJ'l11'U1qj LLf1~1'U~~'Vt11..:J

v11..:J1'U~-rU~1..:J1il~~€I..:J~~1~ij ~ LL'Vl'U~..:Jv11..:J1'Ub~u L1f11 LU'U~ -ru~ ~"ll€lUmUPllJ..:J1'U"!J€I..:J~-rU~1..:J ~..:JLu'U~~-ru
\I \I" \I \I

lu€I'Uqj1IJ1Lu'U~tl~~neJu1"ll1;j'Yl1f1f1m~lJPl1uPllJ 1J11lJ'Yl~~~1"llUf)If)j'~1f1f1m OW.PI.l!lcrctl!l ~Lb'Vl'U~..:Jn~111il~~m,,\I q "HUH \I

1~-rUlJ€lUel1'U11il1il1n~-ru~1..:J fl1i..:J'Vt1€1fl1bL'U~'Il11Jl1..:J1~~11~1..:J Plru~m~lJm~IJI~11il-rU~~~ ~f11UPllJ..:J1'U 'Vt1€1
'U 'U , 'U ,

U~~'Vl~mn'\i1~~11~1..:JbblJl..:J~..:Jl~LL~..:JLLn~LL'Vl'UL"1l'U11,j'U1~~€I11Lu'Ufl1i..:J'Vt1tlF'hLb'U~'Il1~1~LL~..:JLLn~-ru~1..:Jm~
.., 'U II \I 'U

bb~..:J~..:J~bb'Vl'U1JI1lJ-1f€lillil~~€I..:Jv11LU'U'Vt1J..:J~€ILLf1~IJ)€I..:Jl~-rUm1lJL~'U"lleJUbU'U'Vt1J..:J~eJIil1n~11~1..:Jm~btl~EJ'U~1'Vt1€1
v "

bblJl..:J~..:J~bL'Vl'Uhrulil~v11m;)'Vt1n bJl;)-rum1lJb ~'U"ll€lUbU'U'Vt1J..:J~€I1il1n~11~1..:Jn€I'U
" "

ct.~ ~-rU~1..:J1il~IJ)€I..:J~~1~ij~LL'Vl'U~..:Jv11..:J1'UL~lJL1mbu'U~-ru~~"ll€lUmUf1lJ..:J1'U"!J€I..:J~-rU~1..:J~..:JbU'U~
'U 'U '\J, \I 'U

l;)-rul UeJ'Uqj1IJ1LU'U~tl~~n€lU1"ll1;j'Yl1mm~lJPl1UPllJ ~1"!J11mm~lJ lEJii1 bJ ~1n11~~~U.f11~1mm tiLb'Vl'U, 'U q \I

~..:Jn~111il~IJ)€I..:Jl;)-rUlJ€lUel1'U11il1il1n~-ru~1..:J m~LblJl..:J~..:J~Lb'Vl'U1JI1lJ-1feJdlil~IJ)€I..:Jv11LU'U'Vt1J..:J~eJLbf1~lJ)eJ..:Jl~-rUPl11lJ
" 'U

L~'U"ll€lULU'U'Vt1J..:J~eJIil1n~11~ 1..:J'Vt1nbJl~-rUPl11lJL ~'U"ll€lUbU'U'Vt1J..:J~€I1il1n~11~ 1..:Jn€I'U m~L tl~ EJ'U~1'Vt1€1LLIJl..:J~..:J
" "

~ bb'Vl'U1mJlil~v11m;)

~11~1..:Jija'Vl5~1il~"!J€ll ~ Ltl~ EJ'U~1~ LL'Vl'U1JI1lJ1~~Pl'Vti1..:J1~EJLL~..:JLu'U'Vt1J..:J~€I1tleJ..:J~-rU~1..:JLLf1~~-rU~1..:J
I ., \I 'U 'U

1il~IJ)€I..:Jv11m~Ltl~EJ'U~1~ LL'Vl'U1J'U1~EJ'Yl~'U 1~EJbJfi~Fh~1..:J'Vt~m1Pl1L~lJ'Vt1€1e)1..:JLU'UL'Vt1'lLvitl·IJE.l1EJ€I1~"'qjqj1'5'U
... '"L'U€I..:JlJ11il1nL'VtIJl'U,
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C:S:.(9)0 hm:vr.h~L~lJu~llii.nu\l'Ulna(i.:J1~EJ~L1fl1U~llii.:J1'ULLa1Lii'I~\1 ~1'\J~1.:J\I~~e.J.:J~~Jf.:JLLe.MJ1EJ

U1~'l.l1~lJ'w'U51Fl1.:Jm1LL\J\J'l.lil~U1EJi1Fl11111l'UL~'U'Vl1.:J ')1'U1'U (9) U1EJ LLfl~ne.J'U6'i.:JlJe.J\J.:J1'U~.:J'li1LL~'UU1EJ'l.lil~

m11L~llJ1~~Jf.:J (9) U1EJ \I~~~Jf.:JU1EJU1~'1I1~lJ'w'U51Fl'l.:Jm'l LLfl~U1EJ1Fl1.:Jm1 ~e.J.:JmJ1'UL~'U'Vl1.:J~~m1ne.J~~1.:J, ~
l~EJfhvf'U~IiI~~~Jf.:J (;lllJFl11lJLVllJ1~ii'llJ LLfl~~e.J.:Jl~1'\JFl11lJL~'U'l.le.J\J\l1n~Fl1\JFlm1'Une.J'U~lLil'Um1~~Jf.:JU1EJ~ ~ ,

C:S:.(9)(9) n1V1'U~L~e.J'Ul'tJl1l'Uu1::mI'fL"ilCY'1lTU~.:Jd

(9)) L~lJL~e.J'Ul'tJl'ULe.Jnii'l1'lLL'U\JVl1EJLe.Jn~11U1~m~11Fl1,J1.:Jne.J~~1.:J" "~e.J (9).~ LL~'Um11'1i

oW~~~~~IJIInEJ1'UU1::L'VlI'fLLfl::LI.~'Um11'1iLVI~n~~~IJIJnEJ1'Uu1::L'VlI'f",
Iv) L~lJL~e.J'Ul'tJl'ULe.Jnii'l1'lU1::m~11Fl1~1.:Jne.Jii'I~1.:J" 6'i1'U~ Iv ~.:Jd "~e.J m.1v 1:l1L'U11\J~'U

'Vl::LUEJ'U~U1::ne.J\J1ii'11V1n\l'tJ'U1~nm.:JLLfl::'tl'U1~~e.JlJ(SMEs) (ti1~)"~
m) L~lJL~e.J'Ul'tJl'ULe.Jn~1'lU1::m~11Fl1~1.:Jne.Jii'I~1.:J" "~e.J c:s:.~ ~~'U~mii'l'Ue.J ~Lu'U~'l.l'U::m1~ ~

L~'Um1Fl1~ e.J.:J~~vT1LL~'Um11 'lioWG'I~~ ~~ IJIJnEJ1'UU1:: L'VlI'fLLfl::bL~'Um11'1iLVI~n~ ~~ IJIInEJ1'UU1:: L'Vll'fl~EJ~'U 1~,
VI'l.bEJ.:J1'U'tJe.J.:J~lJnEJ1'UDO 1'U U\J5~\I1n1'Ufl.:J'U1lJl'U~CYCY1"

c:s:) n1V1'U~L~e.J'Ul'tJl'ULe.Jn~11U1::m~11Fl1~1.:J" 1~n1V1'U~LU'U11'lFl~llJ ~e.J cf.~ "~.:Jd

~U1::ne.J\Jm1 SMEs ~\I::1~LL~lJ~e.J~1'U'llFl11J11m11FlVl~.:J \I::~e.J.:J~1.:JL~'U~CYCY1ii'1::~lJIJl1lJ;:hJ5l1'U'l1lJn\J11Fl1~

Lii'I'Ue.J1'UFl~.:J,r'ULLa1~lJfl~111lJn'U 'W Ln'UlJfl~ 1'tJe.J.:J11EJ1~ 1JI1lJ'tJ'U1~~~'U'Vl::LUEJ'U11n\J ii'lii'I1."
" "
cf) n1V1'U~~e.J'U1'tJ1'ULe.Jnii'l11U1~m~11Fl1~ 1.:J n1V1'U~L~e.J'U1'tlm1Vl \I1'lru11 'U~ e.J'0 VI"mnru'fi

LLfl::~'Vlm'Um1Vl\l11ruT;h "D.~ Vl1n~~'U~mii'l'Ue.J~.:JLu'U~u1::ne.J\Jm1sMEs L~'Um1Fl1ii'1.:Jn1111Fl1~1~~'tJe.J.:J~~'U
'\J \J '\J" '\J

1/ d d'1...! ~ 1/ 111 cu "f IV .., II eo I Q.I I "1 Q.I oCII 0 cu lid
'tJm~'Um1EJe.J'U'Vl ~Ln'U 1e.JEJfl:: (9)0 VI\I~"Ile.J\I~\I1.:J\l1n~U1::ne.J\Jm1 SMEs ~.:Jnfl11 ~~EJ\I~L1EJ.:Jfl1~\J~EJ'U

" "
~m~'Ue.J~.:JLU'U ~U1::ne.J\Jm'l SMEs ~.:JL~'Um1Fl1ii'1.:Jn1111Fl1~1~~'tJe.J.:J~~'U~mii'l'Um1EJ~'U'WLn'U~e.JEJfl:: (9)0 ~\I::

'\J 'U" '\J

L~EJnlJ1Vh~CYCY1'WLn'Usn 11EJ

~~'U~m~'Ue.J~LiJ'Un\lm'l~1lJPh~\I::l~~'VlfiIJl1lJ1'l1FlVl~.:J ~L~1~1lJR1'Vlm1EJ \I::~e.J.:JLiJ'U" " ,
~U'l::ne.J\Jm1 SMEs"
"

D) 1~n1V1'U~L~e.J'Ul'tJm1Vl\l11ru11'U~e.J '0 VI"mflru'fiLbfl::~'Vlfil'Um1Vl\l11ru111 "D.~ Vl1n~

~'U~m~'Ue.J~.:Jm-d ~U1::ne.J\Jm1 SMEs Lb~LU'U\JFlFlai)11lJ~1~~e.J~fl''1l1~1 'VlEJVI~e.Jil~\JFlFla ~ ~~Jf.:J~'U1Jl1lJ
'U " v~ "

nf'lVllJ1EJ1'VlEJb~'Um1Fl1~.:Jn1111Fl1~1~~'tJe.J.:J~~'U~e.JL~'Ue.J~.:JbiJ'U\JFlFlfli)11lJ~l~m~ ~e.J~fl''1l1~1'VltlVl~e.Jil&i\JFlFla~eN \I .. \I " DH "

~~Jf.:J~'U1Jl1lJnf'lVllJ1t1'tJe.J.:J~1.:JU1::L'VlI'f'WLn'U~e.JEJa::sn 1~~~~e.JVI~e.J~~,J1.:J \I1n~~'U~e.J~'Ue.J~.:JLU'U\JFlFlai)11lJ~1~OJ ",

~e.J~CY'1l1~1'VltlVl~e.Jil&i'4FlFla~~~Jf.:J~'U1Jl1lJn~VllJ1EJ1'VlEJ~.:Jmh1

~~'U~e.J Lii'I'Ue.J~LiJ'Un\lm1~1lJR1~\I:: 1~~'VlfiIJl1lJ111FlVl~.:J ~ L~1~1lJR 1'Vlm1t1\1::~e.J.:JbU'U" " ,
'4 FlFlai)1'jlJ~l~~ e.J~CY'1l1&il'VltlVl~e.Jil&i'4FlFla~ ~ ~Jf.:J~'U1JI1lJn~VllJ1 til 'VlEJ

1111)m1u~lliiLile.Jl~a.:J'U1lJ~CYCY1 ~.:Jd

~ 1'\J,J 1.:J~ e.J.:J1'IioWii'I~U 1:: bfl'V11a ~ VI~e.Jii11flru'fi ~ \1::1 'lit 'U.:J1'Un e.J~~ l.:JLU 'UoW~~ ~ ~~ IJI
'U " III 'I ,

Intll'Uu'j::L'Vl1'f 1~EJ~e.J.:Jli1lhje.JEJn11~e.Jtla:: DO 'tJe.J.:J~afihoW~~~\I::1i1.'U.:J1'Une.Jii'I~1.:J~.:JVllJ~1J11lJ~qjqj1 LLa::
o .. .,j ~ '" , ~.IJ'~1 L'U'Um11J11lJL.:JeJ'U~'tJ~.:J1JIeJ~u'U

)
Vcu II 1/ '1/ CV Q I Q.I.c:!iI . ClJ .. d ~!1'1 I!I ~ Q.I .d..:::..

1111.(9) ~'j\J\l1.:J1Jle.J.:J~'1I'Vl~~u1::I..f1'V11ii'1~VI'je.JFl'l.nru"'Vl\l::~'11b'U.:J1'Une.J~11.:JLiJ'U'Vla~'Vl~a IJI
'U " "" ..

Inti l'UU1::b'Vll'f l~tI~e.J.:Jl-NUJ,j'e.Jtln11~eJEJa:: DO 'tJeJ.:J~a~loWa~~\I:: 1i1. 'U.:J1'Une.Ja~1.:J~.:JVIlJ~1JI1lJ~CYqj1

111I.1v) ~~\J,J1.:J~e.J.:Jl'1ibVl~n~~~IJIJnEJ1'Uu1::L'VlI'f'W,j'e.JEJn';h~e.Jtla:: ~o 'tJe.J.:JmlJ1rubVl~n
"

~ ~eJ.:J1'Ii~.:JVIlJ~1JI1lJ~qjqj1 Vl1nm'l1'1i bVI~nVl~m VI~nna 1Lba1eJ.:J'WFl1\J~eJtla::'tJe.J.:JlJafih~n1V1'U~ 1m'lioW~~6'i.:J~~lJ" ,
fl11~~IJIIntll'UU'j::L'Vl1'f 1~~~qjqj11'1ioWii'I~6'i.:JL~~lJm1~~lJImEJ1'Uu1::L'VlI'f~'Ub~e.Jl~Fl'j\J~eJEJa:: DO
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Q'lJ.m)R~fllflll'V1'LbtJ~1'U"!Je:J~1~\J~~e:J~~~'Vi1L1.eJ'Uf11':i1i'~"'~~eJ~lPlmtJ1'Uth~b'Vlf'1bhJe:JtJ'\I V~g~ d.II ,

n1l~e:JtJ~~ '00 '!Je:J~l.J~Rl~"'~~\J~1m'U~1'Urle:J"'~1~~~'VIl.J~\Pl1l.J~'ll'll1(m~eJ'U1n COl)1~tJ~~"'~1~'VI'I..btJ~1'U'!Jm" ,
1~mtJ1'U '00 1'1..1,ruti'~\Jln1'U'm~~~'Ull.J~'ll'll1

.. Q'lJ.~) ~~'ll'll1'V1'Li1tJ~1'U'!Je:J~1~\J~~e:J~~~l11LLeJ'Um':i1i'b'VI~n~eJ~lPlmtJ1'U'1.h~L'Vlf'1bJue:JtJ

n1l~e:JtJ~~ ~o '!JeJ~U':i~l.J1ruL'VI~n~~e:J~1i'~~'VIl.J~\Pl1l.J~'ll'll1(t1lljxm~eJ'U1n ®) 1~tJ",~1~'VI'Li1tJ~1'U'!Je:J~1~

.fl1tJ1'U '00 1'1..1,ruti'~\Jln1'Um~~~'Ull.J~'ll'll1

.1 ' II cI 0.. II, 1!
cr. U.UU11i'a1Vn11.:11'UnBa11.:1'V1;J::fl1L'U'Un11;J1.:1nBa~1.:1

"
1~':i~m':i.ije:Jl.J"'~1~~1'Vll~LLe:J",~~vi~f1~e:J'UfI~1Pl "'lmjl'U'VI'UeJ~LL~'U 'VI~~ cf ~lU~bne:J~Lae:J (.fI1tJ1'U

~1,rn~1'Ue:J~~m':iU~'VI1':i"'1'U~lU~Lne:J~bae:J) e:ilL.ne:J'VlEi'~'iI.niiVl~tJ~~'VI1~l.J'VI1"'1':i~1l.J 'Vl~e:Jl.JthtJ1~':i~m':i COl
"

UltJ IPlll.JbLUUe:JUIPl.nl'V1'U~':iltJ~~L~tJ~~~.n

,b.:lit @ Rl'lie:Jl.J"'~1~~1'Vll~Lbe:J"'~~vi~ f1~e:J'UfI'ilPl \J~ L~l.J~'U1~':i~f1l':i LL~~lil~~'U"'~ 1~':i~m':i,j'1~, , ,
~lUfl~1'Ue:J~~m':iU~'VI1':i"'1'U~lU~bne:J~bae:J '!J'Ul~~1lil':illil':iflll~ cf.oo bl.JIPl':itrn ®cf®.oo bl.JIPl':i'VI'Ul o.od'

4 1IIff:/,,f ..J_ ..~ ~- .t:iiI 1'" ,Ll.JIPl':i'VI':ie:Jl.J'Vl'U'VleJ1'Vll~Ll.e:J"'l"I~'VllPlfl~e:J'UmlPll.J'Ue:JtJfI1l COl,®'oo.oo \Pl1':il~bl.JIPl':i

,bdllEJ Rl'!le:Jl.J"'~1~~1'Vll~Lbe:J",~~vi~f1~e:J'UfI'ilPl \J~ L~l.J~'U1~':i~f1l':i LI.~~\l~~'U"'~ 1~':i~f1l':i,j'1~, , ,
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